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Target Company

Bay Area Development

Hopewell Guangzhou-Zhuhai 
Superhighway Development Limited

GZ West JV

Hopewell China Development 
(Superhighway) Limited

Xintang JV

GS JV
Shenwan Bay Area 

Infrastructure (Shenzhen) 
Company Limited

Guangdong United 
Electronic Toll 
Collection Inc.

Golden Baycrest 
(BVI) Limited

CMF Global 
Quantitative Stable 

Segregated Portfolio
Other

71.83% 9.9% 9.45% 8.82%

97.5%

100% 1.02%

15%

100%

50% Pro�t 
distribution ratio

45% Pro�t 
distribution ratio
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